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. "Phe Mortgagor covenants that bs is lawfully selsed of 6 premiscs hereinabove déscribed in feo simplo abeolite . B

" (of such other estate, if any, as ia stated hereinbefore), tHat he bas good right and Iawful authority to sell, convey, .
or encumber the same, and that the premiises are free and clear of all liens and encumbrances whatsoover except as
herein otherwise recited. Tho Mortgagor further covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever.

- Iawfully claiming the same or sny part thereof, . - . D e S

B

' Trn Motighgot oovennnts and ogross sa follows: - R

oy tho principal of and interest on the indebtédzess evidenoed by the'safd note; at'the .
in provided. ~ Privilege is reserved to prepay at any time, without premium or fee, the - -
hundred dollars ($100.00),

1. He will promp
time and in the manner thertin pro g0 I8 reservec
. entire indebtednesa or any part thereof not lees than the a.mount of oné installment, or one

‘whicheversless. - T o o a o TS T
.. g, /Together with, snd in addition to, the monthly ‘pajments of prindipal aud intetest paysble under tho terms
of tho note segurcd-liéi-obj,' e will pay- to-the Mortgagee us trustee (under the terms of this trust as hereinafter-
‘stated) on the firat day of cnch month- uiitil the said note §5 fullypaidy > bl p A e T Sl
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"+'(a) A sum equsl to the ground rents, if any, nextc 't _
.m0 = on policies of fire and other hazard insuranoe covering the mortgaged property, plua taxes and ssscesments .
.. pext due on the mortgaged property. (all a8 e _ .
: potified) less all sums already paid therefor divided by the number of months to elapee before one month
“. - o prior to the date when such ground rents, premiums; taxes and assessments will become delinquent, such .
""" ums to be hild by Mortgagee in trust to pay said ground reats, premiums, taxes and special asscoements.

" (b) The segregate of the amounts payable pursuan dant o subpsragraph’ fosé payable
-+ Bereby, shall be paid jn & single'payment esch month, to be spplied to the following
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v o (1) - taxes, special amocedments, fire and other hasard jrsurance preraiums;
" (m) interest on'the note secured hereby; and oo ooy byt Dol [ L
I e (m)y morﬂzaﬁonofthaprlncipalofﬁldnm i e i g G S

4 5 Any ' definfency In-the amount’of such aggregate monthly payment, shall, unlees madé good by the : -

> "Mortgagor prior-to the due: date-of the next; such’ paymient, constitute an event, of default underthis -

: mottasge: - At Morigages's option, Mortgagor will pay ‘a-t‘Iate charge” not exceeding four per -

ik

* ! centum (49%) of any jnstallment when'pai

+.(all a# estimated by the Mortgagee, and of which the Mortgagoris "

ftéma in. the order |

+id more than fiftéen (15) days afer the duo date thereof, - al

70 to cover the extra expenss involved-in bandling delinquent fiayments, bu sich “late charge" shall = -

rocoeds of any salo made to satisly the indebtedness secured hereby, -

‘not be payable out of the p

. 3. If the total of the psyraents made by the Mortgagor urtder (a) of paragraph 2 preceding shall exceed the
. ainountof paymenta sctuelly made by the Mortgagae ns trustee for taxes or assossments or insurance premiums, -
©  ga tho case may be, such excess shall be credi
* . jtems or, at the option of Yortgages as trustes, m 7
" paymenta shall not-be qqf_ﬁpié;i_t.“bogpdy such items when the same shall ‘becoma due and payable, then tho
Mortgagor shall pay:io’ the Mortgagoe as \riistos ‘any, amount necdssary to make up. the deficiency. Such
_ payment will be mada within thirty, (30) days after written notice from-the Mortgagee stating the amount of the .
deficiency, which nutice may be given by mail. 1, If-at any'time

T ke aith prossedaar sufician to dischargs the entir indebtadnom end.al proper cetasnd

ted on subsequent payments to be made by the Mortgagor for such . S
1ay be'refunded to the Mortgagor. “If, however, such monthly . - -~

o the:Mortgagor shall tender to the Mortgagee, in - -

' izions of the nots secured tiereby, full payment of the entire indebtodness represented, .

", mecordance with the provisions o _ ‘ t of t! lire _

i thereby, the Morigagee as. trustee shall, in computing the amount: of ‘guch indebtedness, credit to'the ‘account

+ .. “of-the Mortgegor any ‘credit _b@!aﬁ@a‘:emp.,inipgﬂndgﬁtﬁe' provisions of (n) of paragraph 2 hereof.: If there
+". “shall by a defanlt uider any of ‘the'provisions of this mortgage resulting in a publicsale of the promises covered-




